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giant ants, the knowledge developed at universities should be a helpful resource for 
the community. In a more subtle way, higher education helps the state economy by 
developing the knowledge behind innovative ideas that can fuel new businesses or 
industries. For example, the Texas Emerging Technology Fund (TETF), a fund managed 
by the governor’s office under Rick Perry, invested more than $177.3 million in research 
projects affiliated with Texas universities in the hopes that the research produced at 
these schools will turn into new business that will keep Texas ahead of changes in the 
economy.48 In 2015, the Texas Legislature launched the Governor’s University Research 
Initiative, a plan that Governor Abbott created to bring talented faculty to Texas who 
will encourage “new breakthroughs in the fields of science, technology, engineering, 
mathematics and medicine, all of which are crucial to the long-term success of the Texas 
economy.”49 Texas’s colleges and universities have always been important players in the 
state’s economic development program. UT has played an important role in making 
Austin a high-tech center, and Texas A&M hopes to have a similar impact on the state 
after winning a federal biosecurity contract worth $286 million to develop a center for 
researching and manufacturing drugs to respond to bioterrorism or pandemics. A&M 

  FIGURE 14.2    Education Performance Measures, State and Federal Averages by Percent
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Source: The College Board, “The College Completion Agenda 2012 Progress Report,” http://media.collegeboard.com/digitalServices/pdf/advocacy/policycenter/
college-completion-agenda-2012-progress-report.pdf (accessed September 12, 2014).


